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conceptual framework
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NATURE OF A CONCEPTUAL framework
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DEVELOPMENT OF CONCEPTUAL FRAMEWORK
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Conceptual framework for
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Third Level
Recognition and measurement concepts

E Il E L] L I : [}
1-Economic Entity 1- measurement 1- cost constraints
2- going concern 2- Revenue Recognition | 2- Industry Practices
3- monetary unit 3- expenses Recognition

4 Periodicity 4- Full disclosure

BAISC ASSUMPTIONS

Economic going concern monetary unit Periodicity
Entity
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(Economic Entity Assumption)
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(Monetary Unit Assumption)
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Expenses Recognition Principles
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